
New York, NY – March 4, 2019 – Willow Tree Credit Partners LP (“Willow Tree”) served as Administrative Agent 

for senior secured credit facilities to support the recapitalization of American Veterinary Group Holdings, LLC 

(“AVG”), a portfolio company of Latticework Capital Management, LLC (“Latticework”) and Trive Capital (“Trive”).

Founded in 2015, AVG owns and manages a network of veterinary hospitals that treat and protect over 200,000 

pets annually. AVG delivers high touch practice management solutions to help veterinarians at all stages of the 

practice lifecycle, enabling former practice owners to focus on the needs of their patients instead of the needs of 

their business.

“It was a pleasure to work with the team at Willow Tree to create a flexible capital structure designed to help AVG 

achieve its organic and acquisitive growth initiatives,” said Kyle Bradford, managing partner and co-founder of 

Latticework. “The Willow Tree network makes an impact beyond simply providing debt capital and we are thrilled to 

have them as partners.”

“We are excited to partner with Latticework and the talented management team at AVG on this transaction,” said 

Ryan Taylor, Principal of Willow Tree. “As an established leader in the veterinary services market in the 

southeastern United States, AVG has the resources and expertise to achieve its growth initiatives.”

“As we look to grow AVG in a substantial way, Willow Tree will be a critical partner to the Company and our 

sponsorship,” commented Conner Searcy, Managing Partner of Trive Capital.

Willow Tree is a credit alternatives platform established to provide flexible capital structure solutions and value-added services to 

family-owned and financial sponsor-backed middle market businesses. Willow Tree’s veteran, cycle-tested management team and 

origination platform are meaningfully enhanced by a growing network of operating advisors and partners to create a balanced, 

diversified portfolio. Willow Tree embraces complexity, seeking attractive risk-adjusted returns for investors while emphasizing low 

volatility, capital preservation and loss prevention.  More information is available at www.willowtreelp.com

Willow Tree Closes Senior Secured Credit Facilities For American Veterinary Group

Founded in 2014, Latticework Capital Management is a Dallas-based growth-oriented private equity group focused on making control

equity investments in lower-middle market healthcare companies across the United States. The investment team has invested over 

$1.5 billion of equity investments completing over 70 acquisitions and over 50 de novo expansions. LCM leverages its over 50 

combined years of healthcare experience, as well as its network of industry executives, to help companies grow and realize their full 

long-term value. More information can be found at www.latticeworkcapital.com

Trive Capital is a Dallas, Texas based private equity firm managing over $2 billion in capital. Trive focuses on investing equity and 

debt in what it sees as strategically viable middle-market companies with the potential for transformational upside through operational 

improvement. Trive seeks to maximize returns through a hands-on partnership that calls for identifying and implementing value 

creation ideas. The Trive team is comprised of seasoned investment professionals who have been involved in over 70 middle-market 

transactions representing in excess of $6 billion in revenue across Trive’s targeted industry sectors and situations. More information is 

available at www.trivecapital.com
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